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Hunua School Annual Report and Financial Statements
Board of Trustees For the year ended 31 December 2017

Hunua School

Statement of Responsibility
For the year ended 31 December 2017

The Board of Trustees accepts responsibility for the preparation of the annual financial statements and the
judgements used in these financial statements.

The management (including the principal and others as directed by the Board) accepts responsibility for
establishing and maintaining a system of internal controls designed to provide reasonable assurance as to the
integrity and reliability of the school's financial reporting.

Itis the opinion of the Board and management that the annual financial statements for the financial year ended
31 December 2017 fairly reflects the financial position and operations of the school.

The School's 2017 financial statements are authorised for issue by the Board.

'{M}\a | Healher ot

Full Name of Boafd Chairperson Full Name of Principal
||
\ .
/é/ % c:.—-‘;f“
Signature of Board Chairperson Signature of Principal
2 0S8 - A IR = - O85 VDo 1
Date: Date:
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Hunua School Annual Report and Financial Statements
Board of Trustees For the year ended 31 December 2017

Hunta School

Statement of Comprehensive Revenue and Expense
For the year ended 31 December 2017

2017 2017 2016
Budget
Notes Actual {Unaudited} Actual
$ $ §

Revenue
Government Grants 2 1,007,859 904,399 914,991
Localy Raised Funds 3 57,516 43,349 54,154
Interest Earned 6,359 5,000 5,355
Gain on Sale of Property, Plant and Equipment - - -

1,071,734 853,348 984,500
Expenses
Localiy Raised Funds 3 18,276 12,200 13,963
Learning Resources 4 680,314 608,955 633,412
Administration 5 92,822 91,978 93,902
Finance Coslis 1,515 1,615 2,608
Property & 250,476 210,861 209,678
Depreciation 7 42,180 43,728 43,113
Less an Disposal of Prepedy, Plant and Equipment 729 - 1,148

1,086,322 969,337 997,824
Net Surplus / {Defich) (14,588) (15,588} (13,324)
Olher Comprehensive Revenue and Expenses - - -
Total Comprehensive Revenue and Expense for the Year {14,588) {15,589} (13,324)

The above Statement of Com;amhansfve Revenue and Expense shouid be read in confunclion with the accompanying rnotes,

Page 3



Hunua School
Beard of Trustees

Hunua School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2017

Annual Report and Flnancial Statements
For the year ended 31 Decamber 2017

2017 2017 2016
Budget
Aetual (Unaudited) Actual
$ $ §
Balance at 1 Japuary 330,582 330,582 341,300
Tatal comprehensive revenue and expense for the year {14,588} {15,989) {13,324
Capital Contribulions from the Minlstry of Education
Contribution - Fumniture and Equipment Grant 5,500 - 2,606
Equity at 31 Decembaer 322,494 314,593 330,582

The ahove Stalement of Chenges in Net Assels/Equily shovld be read in conjunciion with the accempanying noles.

Page 4



Hunua School Annual Report and Financial Statements
Board of Trustees For the year ended 31 December 2017

Hunua School

Statement of Financial Position
As at 31 December 2017

2017 2017 2016
Budget
Notes Actual {Unaudited) Actual
3 5 $
Current Assels
Cash and Cash Equivalents 8 129,241 103,068 156,904
Accounts Receivabla 9 40,536 33,295 33,285
GST Recelvable 1,062 (4,844} 2,019
Prepayments 411 2,088 2,008
Invenlories 10 £,846 1,600 1,600
Invesiments k| 102,184 160,000 100,000
275,380 235,118 295,917
Current Liablities
GST Payable - - 6,963
Acctounis Payable 13 57,139 54,448 54,448
Provision for Gyclical Mainlenance 15 16,184 8,677 32,674
Finance Lease Liahifity - Current Portion 16 10,012 10,080 20,130
Funds held in Trust 17 18,808 - 18,808
Funds held for Capital Waorks Projects 18 7,736 - 9,466
109,857 71,215 142,487
Working Capital Surplusi{Deflcit) 165,522 163,903 153,430
Non-current Assets
Property, Plant and Equipment 12 173,771 179,312 213,040
. 173,771 179,312 213,040
Non-currant Liabilities
Provision for Cyclical Mainfenance 15 15,466 27,909 25085
Finance Lease Liability 16 1,334 713 10,803
- 16,800 28,622 35,888
Net Assets 322,494 314,593 330,582
Equity 322,494 314,503 330,587

The above Stalement of Finencial Fosiion should be read in conjunclion with the accompanying noles.
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Hunua School
Board of Trustees

Annual Report and Financial Stalements
For the vear ended 31 December 2017

Hunwa School
Statement of Cash Flows
For the year ended 31 December 2017

2017 2017 20186
Butlgat
Notes Actual (Unaudited) Actual
§ § 5
Cash flows from Operating Activities
Govamment Grents 238,151 214,088 223,298
Locally Raised Funds 57,516 43,945 64,154
Goods and Services Tax (neb) {6,008) 812 812
Payments o Employees (96,597) (72,309} (102,353)
Payments to Suppliers {204,353) {179,444) {143,871)
Inlerest Paid (1,515} (1,615) {2,608)
Interest Received 5,792 4,544 4,899
Nef cash from / (to} Ihe Operaling Activilies (7.012) 10,022 44,532
Cagh flows from Investing Activitles
Progeeds from Sale of PPE (and Intangibles) - - -
Purchase of PPE (and Iniangibles) {2,489} 7,984 {3,107}
Purchase of lnvestments (2,184) {100,000} {100,000}
Net cash from ¢ {lo) the Investing Activities (4.673) {92,018) (103,107}
Cash flows from Financing Activities
Furnifure and Equipment Grant 6,500 - 2,508
Finance Lease Paymenfs (20,748) {7,423) (24,308)
Funds Administered on Behalf of Third Parties {1,730) - 7,977
Net cash from Financing Aclivities (15,978) {7,423) {13,722}
Net Increase/{decraase) in cash and cash equivalenis {27,683} 89,417) {72,297)
Cash and cash equivalenis at the beginning of the year 8 156,904 192,486 229,201
Casht and cash equivalents at the end of the year 8 129,347 TO3088 55,604

The siatement of cash Nows records only those cash flows direstly within the control of the Scheol. This means cenlrally funded
teachers' salzrias and the use of land and buildings grant and expense have been amitted,

The above Cash Flow Siatement should be reed in conjunclion with the accompanying noles.
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Hunua School Annual Report and Financial Statements
Board of Trustees For the year ended 31 December 2017

Hunua School

Notes to the Financial Statements

1 Statement of Accounting Policies
For the year ended 31 December 2017

a} Reporting Entity

Hunua School {the School) is a Grown entily as specified in lhe Crown Entities Act 2004 and a school as described in the
Education Act 1989. The Board of Truslees (the Board) is of the view that the Schaa! is a public benefit enfity for financial
reporting purposes.

b) Basls of Praparation

Reporting Perlod

The financfal reports have been prepared for the period 1 January 2017 1o 31 December 2017 and in accordance wilh the
requirernents of the Public Finanee Act 1989,

Basis of Preparation
The financial statements have beer prepared on a geoing concera basis, and the accouniing policies have been consistently
applied hroughout the period. '

Finarcial Reporting Standards Appiied

The Educalion Act 1989 requires the School, as a Crewn enllly, {o prepare financial statements in accordance wilh generally
aceepled accounting practice. The financial slaterments have been prepared In accordance with generally accepled ageounting
practice in New Zealand, applying Public Sector Public Benefit Entily (PBE) Standards Reduced Disclosure Regime as appropriate
fo public benefit entifies that qualify for Tier 2 reporiing. The schao) is considerad a Public Benefit Entity as it meels the criterla
specified as “having a primary objective to provide gaods andfor services for commmity or soclal benrefit and where any equily has
been provided with & view o suppariing that primary objeciive rather than for financial return fo equity holders™.

4

FBE Accounting Stendards Reduced Disciosiure Regime
Tha School qualifies for Tier 2 as Ihe school is not publicly accountable and is not consideted large as 1t falls below the
expenditure ihreshald of $30 million per year. All relevant reduced disclosure concessions have baan faken.

Measurement Base
The financial statements are prepared on he historical cost basis uniess otherwise noled in a specific accounling policy.

Presentation Currency
These financial slatements are presented in New Zealand dotlars, rounded {0 the nearest dollar.

Specific Accounting Policies
The accounling policles used In the preparation of these financial slatements are set out below,

Critical Accounting Estimates And Assumptions

The preparation of financial stalements requires management to make judgements, estimates and assumptions thaf affect the
application of acsounting polficies and the reporled amounts of assels, liabilities, revenue and expenses. Actual resufls may differ
from these estimates.

Estimates and underlying assumplions are reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the
period in which the estimate Is revised and in any future periods affacted.

Uselul lives of property, plaal and equipment ‘

The Schocl reviews the estimated uselul lives of property, plant and equipmenl at lhe end of each reporiing date, The School
believes that the estimaled useful lives of the property, plant and equipment as disclosed in the Significant Accounting Policies are
apprapriate to the nalure of the property, plant and equipment at reporiing dale, Property, plant and equipment is disclosed af note
12,

Critical Judgements in applying accounting poficles
Management has exercised lhe faflowing eritical judgements in applyirg accounting policies:

Classificalion of leases

The School reviews the delails of lease agreements al the end of each reporting date. The Schaol belleves the classification of
each lease as elther operation or finance is appropriale and reflects the nature of ihe agreement In place. Finance leasas are
disclosed at note 15.

Recognilion of granis

The Schoo! reviews the granis monies received at the end of each teporling peried and whether any require a provision to
carrylonward amounts unspent. The School believes all grants received have been approprizlely racognised as a llabilily if
required. Govemnment granls are disclesed al note 2,
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Hunua School Annuzl Report and Financial Statemenis
Board of Trustees For the year ended 31 December 2017

¢} Revenue Regognition

Government Grants

The school recelves funding from the Minisiry of Education. Tie following are the main types of funding that the Scheal recejves:

Operafionat grants are recorded as revenue when the School has the rights o the funding, which Is In the year that the funding Is
received,

Teachers salaries grants are recorded as revenue when the School has the rghts 1o the funding in the salary pericd they relate to.
The granls are not received in cash by the School and are pald direclly lo leachers by the Ministry of Education.

Other Grants

Other grants are recorded as revenue when the School has the rights to the funding, unless there are unfulfilled conditions
atlached lo the grant, In which case the amount relating to the unfuliilled conditiens is recegnised as a liability and released to
revenue as the conditlons are fullifed.

Donations, Glfis end Begquests
Donalions, gifts and baquests are recorded as revenue when their receipt Is formally acknowledged by the Schaol.

Interest Revenue
Tnterest Revenue earned on cash and cash equivalents and invesiments is recorded as revenue i the period It is earned.

d} Use of Land and Bulldings Expense

The property from which the Sehool operales is owned by the Grown and manraged by the Minislry of Education on behalf of the
Crown. The Scheol's use of the land and buildings as occupant fs based on a properly occupancy document as gazelted by {he
Minisiry. The expense is based on an assumed market rental yield en the value of land and bulldings as used for rating purposes,
This is a noa-cash expense hat is offset by a non-cash grant from the fMinislry.

&) Dperating Lease Payments
Payments made under operating leases zre recognised in the Stalement of Comprehensive Revenue and Expense on a straight
line basis over lhe 12rm of Ihe lease.

f} Finance Lease Payments
Flnance lease payments are apportionad between the finance charge and lhe reduclion of the oulstanding liability. The finance
charge is alfocaled o each perind during the lease term on 2n effeclive interes! hasis.

a) Cash and Cash Equivalents

Cash and cash equivalents include cash on hand, bank balances, deposits held at cafl with baks, and other shoet term highly
liquid invesiments wilh orlginal matusities of 80 clays or less, and bank overdrafts. The carrying amount of cash and cash
equivelenis represent falr value,

bt} Accounts Regelvable

Accounts Receivable represents loms that he Schoot has issusd Inveiges for or acorued for, but has not received payment for at
year end, Recelvables are inllially recorded at fair value and subsequenily recorded at the amount the Schoo! realistically expecis
to recelve, A receivable is considered uncollectable where there is objective evidence the Scheol will not be able to collgct all
amounts due. The amount that is uncollecteble (the provisien for uncollectivility) is the difference between the ameunt dus and the
present value of the amounls expected 1o ba collecled.

i} Inventories

Inventarfes are consumable items held for sale and comprise of stalionery and school uniforms. They are stated al the lower of
cost and net realisabla value. Cost is determined on a first In, first ouf Basis. Net reafisable value is the eslimated selling price in
the ordinary course of aclivilles less the estimated costs necessary to make the sale, Any write dawn from cost 1o net realisable
value is recorded as an expense in the Statement of Comprehensive Revenue and Expense in the peried of the wrile down,

1} investments

Banlk term deposits for periods exceeding 90 days are classified as invesimenls and are initially measured af the airount invested.
interast [s subsequently accrued and added lo the investment balance. After inilial recognilion bank term deposils are meastred
at amoriised cost using the effective nferast method Jess impalment.

Adter initial recogrilion any invesiments calegorised as avallable for sale are measured at thelr fair value without any deduction for
transaction cosls the School may incur on sale cr other disposal.

The School has met the requirements under Schedule 6, Section 28 of the Education Acl 1989 in relation to the acquisition of
investment securilies,

Page 8



Hunua Scheol Annual Report and Financial Statements
Board of Trustees For the year ended 31 December 2017

k) Property, Plant and Equipment

Land and buildings owned by the Crown are excluded from these financial statements, The Beard's use of the land and bulldings
as 'occupant’ is based on a property eecupancy document.

imprevements {o buildings owned by the Crown ate recorded at cost, less accumulafed depreciation and impairment Josses,

Properly, plant and equipment ase recorded al cast or, in the case of donated assets, fair value at the dale of receipt, less
accurmulated depreciation and Impaliment josses. Cost or fair value as the case may be, includes those cosls that relate directly
1o bringing the asset fo the location whers It will be used and making sure it is in the appropriate conditicn for its inlended use.

Properly, plant and equipment dcquired with individual values under $1,000 are net capitalised, (hey are recognised as an expense
in the Stalemen| of Comprehensive Revenue and Expense.

Gains and [osses on disposals (le. sold or given away) are delermined by comparing lhe proceeds received wilh ihe carrying
amounts {ie. the beok value), The gain or loss arising from the disposal of an item of properdy, plant and equipment Is recognised
in the Statement of Comprehensive Ravenue and Expense.

Leased Assels

[eases where he School assumes substantially ali the risks and rewards of ownership are classified as finance leases. The
assets acquired by way of finance lease are measured at an amount equal to the lower of thelr fair value and the present value of
the minimum lease payments af inceplion of the jease, lass accumulaled depreciation and impairmeni iosses. Leased assets and
coresponding liability are recognised in the Statement of Flnanclal Pesition and leased assels are depreciated over the period the
School is expected io benefit from their use or over the term of the lease.

Depreclation

Properly, plant and equipment excepl for library resources are deprecialed over their estimaled useful lives on a siraight line
basis. Library resources are deprecialed on a diminishing value basis. Depreciation of afl assets Is reported in the Statement of
Comprehensive Revenue and Expense.

The eslimated useful lives of the assels are:

Building improvemenis 50 years

Furmiture and equipment 10 - 20 years
information and communication fechnology 4 years

Leased assels held under a Finance Lease 3 years

Llbrary resources 12.5% Diminishing value

I} impalrment of property, plant, and equipment and Intanglblo assets
The schoot does net hold any cash generating assets. Assets are considered cash generating where their primary objective is to
generate a commercial return.

Non cash genaraling assels

Progerly, ptan!, and equipmeni and intangible assets held af cost that have a finile useful life are reviewed for impairment
whenever events ar changes in circumstances indicate that the camying amount may not be recoverable. An impairment loss is
racognised for the amount by which the assel's carrying amount exceeds ils recoverable service amount The recoverable service
amount |5 the higher of an assel’s fair vatue less costs to sell and value in use.

Value in use fs delermined using an approach based on either a depreciated replacement cost approach, restoration cost
approach, or a service unils approach. The most appropriale approach used to measure value in use depends on {he nature of the
impairment and availability of Information.

if an asset's carrying amount exceeds ils recoverable sarvice amoun, the asset is regarded as impaired and the carrying amount
is wiilten down to the recoverable amount The total impairment loss is recagnised in the surplus or deficit.

The reversal of an impairment loss is recognised in the surplus or deficit.
m) Aceounts Payable .
Accounis Payable represenis liabilittes for goods and services provided to the Schoal prior to the end of the financial year which

are unpaid, Accounis FPayable are recorded at the amount of cash required 1o selile those llabliilies. The amounts are unsecured
and are ustially pald within 30 days of recognition.
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Hunua School Annual Report and Flnancial Statements
Board of Trustees For the year ended 31 December 2017

n} Employee Entitlements

Shori-term emplayae enfitlements

Employee benefits Lhal are due to ba seftled within 12 monlhs after the and of the peried In which the employee renders the
refaled service are measured based on accrued entiffernents at current rales of pay,

Long-term employee entitlements

Empioyee benefils thal are due to be sellled beyend 12 months after the end of the peried in which the employee renders the
refated service, such as long service leave and retirement gratuities, have been calculated on an acluarial basis, The ealcutations
are based on:

- fikely fulure enlitements atcraing to staff, based on years of service, years to entitlement, the likefihood that staff wilf reach the
point of enfillement, znd contractual entifement information; ang

* the present value of the estimated future cash fows

o) Revenua Received in Advance

Revenue recelved in gdvance relates {o fees received from granis received where there are unfulfitted obligations for the School to
provide services in ihe fulure, The fees are recorded as reveniue as the obligations are fulfiled and the fees earned,

p) Funds Held in Trust
Funds =re held in trust where they have been received by the School for a specified purpose, or are being held on behalf of a thirg
parly. The School holds sufficient funds to enable ihe Tunds {o be used for {heir intended purpose at any time.

tf} Provislon for Cyelical Maintenance

The properly from which the School operales is owned by lhe Crown, and Is vesled in fhe Ministry. The Minisiry has gazetted
properly ocoupancy document that sels oul the Board's properly maintenance responsibilities, The Board is responsible for
malnlaining the fand, buildings and other facllities on the School site in a state of good order and repair,

Cyclical maintenance, which involves painting the inlerior and exterior of the Schoo), makes up he mos| significant part of the
Board’s responsibilities oulside day-to-day maintenance. The provision for cyclical mainienance represents the obligation the
Board has to the Ministry and is based on fhe Board's ten year property plan (10YPP),

r) Financial Assets and Liabilities

The School's financial assels comprise cash and cash equivalents, accounts raceivable, and invesiments. Al of fhese financial
assels, except for investments that are shares, are calegorised as “Juans and receivables® for accounling purposes in accordance
with financial reporting standdrds,

The School's finencial fiabilities comprise accounts payable and finance lease liabilily. All of these financial abiliies are
categorised as “financial fiabllities measured at amortised cos®* for accounling purposes in accordance wilh financial reporling
standards,

s} Goods and Services Tax (GST)
The financial statemenls have been prepared on a GST exclusive basgig, wilh the exceplion of accounts receivable and accounts
payable which are staled as GST inclusive.

The net amaunt of GST paid 1o, of recejved from, the IRD, including the GST relating lo investing and financing actlvitias, is
classified as a nel operating cash flaw in the statements of cash flows,

Commitments and contingencies are disclosed excusive of G8T.

) Budget Figures
The budget figures are extrasted from the School budget that was approved by the Board at the stari of fhe year.

u) Services recelved tn-kind

From {ime to time the School receives services in-kind, ingluding the time of valunleers. The School has alected nok to recognise
services received in kind In the Statement of Cornprehensive Revenue and Expense.

Page 10



Hunua School Annuat Repori and Financial Staternents

Board of Truslees For the year ended 31 December 2017
2 Government Grantis
2017 27 2016
Budget
Actual (Unaudlied) Astual
$ $ %
Operalional granis 225,684 204,085 198,338
Teachers' salaries granis 605,894 530,004 531,382
Use of Land and Buildings granis 163,814 160,310 60,310
Other MoE Grants 12,467 10,000 24,861
1,007,850 904,389 914,991
3 Locally Raised Funds
tocal {unds raised within the Schoel's communily are made up of:
2017 2017 2016
Budget
Actual {Uraudited} Actual
Revanue 5 $ $
Donations 37,875 32,000 47,453
Fundraising 2,220 150 1,533
Other revenue 2,898 498 4,408
Trading 520 500 276
Aclivities 13.903 10,800 40,483
57,516 43,849 64,154
Expenses
Activities 16,212 11,800 11,654
Trading 391 400 622
Fundraising {(costs of raising funds), 445 - 1,650
Olhar Locatly Raised Fuads Expenditure 1,228 - 40
18,276 12,200 13,963
Surpius for the vear Locally ralsed funds 39,240 31,748 50,191
4 Learning Resources
2017 2017 2016
Budget
Actual {Unaudited) Actual
$ 8 $
Curricular 9,238 16,700 15,1561
Equipment repairs 634 700 418
Informalion and cornmunication technolagy 4,731 4596 7,086
Exira-cusricular activities 5928 3,200 3,584
Library resources 6843 1,700 1,877
Employee benefils - salaries 855,624 568,139 505,288
Staff development 3515 . 13920 9,098
680,314 ©0B,955 633,412
5 Administration
2047 2017 2016
Budget
Artual [Enaudited) Actual
5 § §
Audit Fee 2,680 4,680 4,610
Board of Trustess Fees 3,500 4,455 2,850
Board of Trustees Expanses 2,313 1,506 2,259
Communication 5,595 6,660 5119
Consumables 23,257 17,220 20,283
Other 10,415 13,700 11,337
Employee Benefits - Salaries 35,363 34,000 37,760
Insorance 1,478 1,287 1,214
Service Praviders, Contraciors and Consullancy 8,220 8.470 8,470
92,822 941,978 93,902
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Hunua School
Board of Trustees

8 Property

o

Caretaking and Cleaning Consumables
Consutlancy and Conlract Services
Cyclical Maintenance Provision

Grounds

Heay, Light and Waler

Repaiss and Maintenance

Use of Land and Buildings - Non Integrated
Employee Benefils - Sataries

Annual Report and Financial Statements
For the year ended 31 December 2017

2017 17 2016
Budget
Actual (Unaudited) Actual
$ $ ¥

5,908 6,100 5,358
25,048 18,500 19,368
{95} 9,501 7,515
17,144 4,300 5,794
12,888 8,600 8,484
14,103 3,550 2,568
163,814 160,310 160,310
11,666 - 273
250,476 210,861 209,678

The use of Jand and buildings figure represents 8% of the school's lofal praperty value. This is used as a ‘proxy’ for the market
rental of the property, Property values are established as parl of the ration-wide revalustion exercise that is conducted every 30

June for the Ministry of Educalion's yearend reporling purposes.

Depraclation of Property, Plant and Equipment

Building Improvements - Crown
Furniture and Equipment

Information and Communication Technology

Leased Assels
Library Resources

Cash and Gash Equivalents

Cash on Hand

Bank Current Account

Banlk Call Account

Shori-lerm Bank Deposils

Net cash and cash equivalents

2017 2017 2016
Budget
Actual {Unauditesd) Actual
$ s $
3103 3,147 3,103
9,592 10,093 9,951
8,376 9,681 9,545
20,041 18,552 19,277
1,078 1,255 1,237
42,190 43,728 43,113
2017 w17 2016
Budget
Aelual (Unaudited) Actual
$ 5 $
200 - 200
68,024 103,068 49,083
- - 107,621
61,017 - -
128 241 103,058 156,904

The earrying value of shori-term deposits with malurity dates of 80 days or less approximales their fair value.

Of the $129,241 Cash and Cash Equivalenls, 57,736 is held by the School on behalf of the Ministry of Education, These funds are
required to be speni in 2017 on Crown owned school buildings under the School's Five Year Properly Plan.
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Hunua Scheol
Board of Truslees

9 Accounis Receivable

Inferest Recelvable
Teacher Salaries Grant Recelvable

Receivables from Exchange Transaclions
Receivables from Non-Exchange Transactions

10 Inventorles

Stationery

11 Investments

The School's investment aclivilies are classified as follows:

Currant Asset t
Shert-term Bank Deposits

Mon-current Asset
Long-term Bank Deposits

The carrying value of fong leam deposils tonger than 12 manths approximates their f2ir value at 31 December 2017.

Annual Report and Financial Statements
For the year ended 31 December 2017

2017 2097 2016
Budget
Actual {Unauditad) Actual
$ $ $
1,375 208 808
38,261 32,488 32,488
40,636 33,296 33,286
1,375 808 803
39,2819 32,488 32,488
40,636 33,208 33,286
2017 2017 2018
Budgst
Actual {Unaudifed) Actual
$ 3 %
1,846 1,600 1,600
1,846 1,600 1,600
2017 2017 2016
Budget
Actual {Unauditad} Actual
3 § $
102,184 100,000 108,000
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Hunua Scheol
Board of Trustees

Annuzl Report and Financial Staternents
For the year ended 31 December 2017

12 Property, Plant and Equipment

Ogpening
Salance (NBY)  Additions Disposals Impairment  Depreciation  Total (NBV)}

2017 $ 5 $ $ § §
Building linprovaments 105,137 {3,103) 102,034
Furnitere and Equipment 56,815 2,087 - (8,592) 49,310
Information and Communication
Technology 10,890 434 {728) {8,376) 2,319
Leased Assets 31,434 1,161 {20,041) 12,554
Library Resources 8,664 223 {2557 {1,078) 7,584
Balance at 31 Decembar 2017 213,040 3.905 {984} - {42.190) 173,771

Costor Accumutatad  MNel Book
Valttation  Depreciation Value

2017 $ $ $
Buliding Improvements 165,121 {63,087) 102,034
Furniture and Equipment 232,427 {183,117) 49,310
tnformation and Communicalion Technalogy 56,622 {54,303) 2,318
Leased Assels 61,214 {48,680) 12,554
Library Resources 37,762 (30,208) 7,554
Balance at 31 December 2017 543,146 (365,375) 173,771
Tha net carrying value of equipment held under a finance lease is $12,554

Cpening
Balance (NBV)  Additions Disposals Impairment  Depreciation  Total (NBV}

2016 . H ] 3 ¥ $ $
2uilding Improvements 108,240 {3,103) 105,137
Furniture and Equipment 64,166 3,108 {506} (9,951) 56,815
Infarmalion and Communication
Technclogy 21,175 {640) (9,545) 10,890
Leased Assets 33,118 17,582 {18,277} 31,434
Library Resources : 11,324 (1,423} (1,237} 8,664
Balance at 31 December 2016 238,024 20,698 (2,569) - {43,113} 213,040

Costor Accumulated  Net Book
Valnatlon  Depraciation Vatue

2046 $ §
Building Improvements 155,121 (49,984) 185,137
Furnilure and Equipment 236,263 {179,448) 586,815
Informatlon and Communication Technolegy 65,245 {54,255) 40,990
Leased Assels 60,053 {28,619) 31,434
Library Resources 38,670 {30,0C8) 4,664
Balance at 31 December 2016 555,352 (342,312} 213,040

The net carrying value of equipment held under a finance lease is $31,434
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43 Accounts Payable
2007 2097 2016
Budget
Actual (Unaudited) Actual

$ $ §
Operaling creditors 14,385 21,779 17,169
Accruals . 3,180 B 4,610
Banking staffing overuse - - -
Employee Entillements - salaries 39,261 32,488 32,488
Employee Entitlemants - leave accrual 343 181 181

57,130 54,448 54,448
Payables for Exchange Transaclions 57,138 54,448 54,448

57,139 54,448 54,448
The catrying value of payables approximates thelr fair value,

14 Provision for Cyclical Maintanance
27 2017 2016
Budget
Actual {Unaudited) Actual

$ $ $
Provision al the Start of the Year 57,759 57,759 50,570
Increase to the Provisicn During the Year (95) 9,501 7.515
Use of the Provision During the Year {26,034) (32,674} (326}
Provision al the End of the Year 31,630 34,586 57,753
Cyclical Maintenance - Current 16,164 6,677 32,674
Cyclical Maintenance - Term 15466 27,808 25,085

. 31,630 34,585 57,759

15 Finance Leage Liability

The School has entered Into 8 number of finance lease agreements for compulers, Minimum lease payments payable:

2017 2017 2016
Budget
Actual {Unaudited} Actual
§ $ $
No Later {han One Year 10,012 10,080 20,130
Later than One Year and no Later lhan Five Years 1,334 713 10,806
11,346 10,803 30,936
46 Funds held in Trust
2017 2017 2016
Budgat
Actual {Unaudited) Actual
H $ $
Funds Held in Trust on Behalf of Third Parlles - Current 18,806 - 18,808
. 18,906 - 18,808

These funds are held In trust for an identified Wrap-around sludent.
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During the vear the School received and applied {funding from the Ministry of Education for ihe following capital works projects;

MOE Property Admin

MOE Property Block 1 &2
MOE Properiy Heating & Lights
MOE Pool Filter Project

Totals

Represented by:

Funds Held on Behaif of the Ministry of Education

2017

in progress
in progress
eompiefed

in prograss

Funds Due from the Ministry of Education

MOE Properly Admin

MOE Praperly Block 1 & 2
MOE Properly Carpet

MOE Properly Heating & Lighls
MOE Poct Filler Project

Tolals

48 Related Party Transactions

2018

in progress
in progress
compleled
in progress
fn progress

BOT
Centribution/
{Write-off to
Opening Receipts R&M) Closing
Bakinces from MoE Payments Balances
] § $ $ $
7.084 - - - 7.084
642 - - - G42
{495) {495} -
2225 {2,225) -
0,466 = (2,225) {495) 7.736
7,735
7,738
BOT
Gontributionf/
(Write-off to
Opening Receipts R&N) Closing
Balancos fram MoE Payments Balances
5 3 $ $ $
7,084 - - - 7,094
(1,080} 67,488 {65,766) §42
- 9,405 {9,405) -
- 18,208 {19,703} {495}
7,493 {5,268) 2,225
6,014 103,594 (100,142) - 9,468

The Scheal is a cenlrolied enlily of the Crown, and the Crown provides the major source of revenve to the school The schiool
anters into {ransactions wilh olher enlfies also conirolled by live Crown, such as government departmenis, siate-owned
enterprises and other Crown enlilies, Transactions with these enlilies are not disclosed as they occur on ferms and conditions no
more or less favourable lhan those that it is reasonable fo expect the schoa! would have adopled if dealing with that entity at arm's

length,

Related party disclosures have nol been mede for ransactions wilth related parlies that are within a normal supplier or
client/reeipient relationship on terms and condition no more or less favourable than thase that it is reasonable 1o exgect the school
would have adopled in dealing with the parly at am's length in the same circumstances. Further, transactions wilth other
government agencies (for example, Government depariments and Crown enfities} are not disclosad as refated parly fransactions
when they are consistent wilh the normal operating arrangemenis between government agencies and undertaken an the normal
lerms and condiflons for such {ransactions.
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19 Remuneration

Key management personnal compensation
Key management personnel of the Schaal Include all frustees of the Board, Principal, Beputy Principals and Heads of
Departments,

2017 2018
Actual Actual
$ $

Board Members
Remuneraiion 3,500 2,850
Full-{ime equivalent members 0.14 022
Leadership Team
Remuneration 211,374 1¢7,630
Full-time equivalent members 2.00 i.80
Total key managemenl personnel remuneration 214,874 180,480
Tolal full-time equivalent personnel 2.4 2.02

The full time equivalent for Board members has been determined based on attendance 2t Board meelings, Commillee meetings
and for other obligations of the Board, such as stand downs and suspensions, plus the estimated time for Board members o
prepare for meetings.

Frincipal
The tolal value of remuneration paid or payablz to the Principal was in the following bands:
2017 2016
Actual Actual
Salaries and Other Short-term Employee Benafits: $000 5000
Salary and Other Faymenis . 120130 i10-120
Cthsr Empioyses
The number of other employees with remuneration greater than 5100,000 was in the following bands:
- Remuneration 2617 2016

5000 FTE Number FTE Number

The disclosure for ‘Other Employees’ does not include remuneration of the Principal.

20 Compensation and Cther Boneflits Upon Leaving

The total value of compensation or oiher benefils paid o payable lo persens who ceased to be trustees, commillee member, or
employees during the financial year in relation to that cessation and number of persons to whom all er part of that fotal was
payable was as follows:

2017 2016

Actual Actual
Tolal . - -
Number of Pacple - -

21 Contingencies

There are no confingent liabilities and ro contingeni assets as at 34 December 2047 {Contingent liablliies and assets at 31
December 2016: (Banking Staffing undar-use $4,821).
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22 Commiiments
{a) Capital Commitiments
As at 31 December 2017 the Board has no capital cormmitments.

{Capital commitments at 31 December 2016 nil)

(b} Operaling Commitmants

As at 31 December 2017 tha Board has enlered into the following contracts:
{a) Two rental agreements with Telecom Rentals Limiled Tor feacher's laplops.

2017 2016
Actual Actual
$ $
No later than One Year 257 576
Later than One Year and No Later than Five Years - 267
257 833

23 Managing Capltal

The School's capital Is its equily and comprises capital contributions from the Ministry of Education for property, plant and
equipment and accumulated surpluses and deficits. The School does not aclively manage capital but "atterpts® fo ensure that
income exceeds spending in most years. Allhough deficits can afise as planned in parlicular years, they are offset by planred
surpluses in previous years or ensving years.

24 Financial Instruments

The carrying amoun! of financial assels and fiabililies in each of the financial instiument calegories are as follows:

Loans and receivables

2017 2017 2016
Budget
Actual {Unaudited) Actuat
. $ $ $

Cash and Cash Equivalents 128,241 103,068 156,904
Receivables 40,636 33,296 33,296
Invesiments - Term Deposits 102,184 100,000 100,000
Total Cash and Receivables 272,061 236,384 290,200
Financial Habilities measered at amorlised cost

Payables 57,139 54,448 54,448
Finance Leases 11,346 10,803 30,833
Tolal Financial Liabllities Measured at Amortised Cost 68,485 65,257 85,387

25 Events After Balance Date

There were no significant events after the balance dale that impact these financial statements.
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